


7KH WK $QQXDO -RKQ $ %RVZLFN
%XUQ DQG :RXQG +HDOLQJ 6\PSRVL

-DQXDU\
':DLOHD %HDFK 5HVRUW ODUULRWW

30DQQRLQJ &RPPLWWHH $EVWUDFW 5HYLHZ &RPF
5RVHOOH &URPELH 0' &RPHUMWN®HH G&EDQU
7TKRPDV 'DYHQSRUW 0 6LIJULG $ %ORPH (EHUZ
OLFKDHO '"HVYLJQH 0 $ELJDLO ( &KDIILQ O
SHWHU +DHUWVFK $VVRF 8BRWW +XOWPDQ O0'
-XG\ 30ODFHN %61 &DUULH OF*URDUW\ 3%
&DUROLQH :HVWERRG ODU\ $QQH 2EVW 51 %

-DFTXHOLQH OF%ULGH 3URQUWDIPG' BDMWRWRIL 37 %
7TUDFHH 6KRUW 0
5DP 9HODPXUL O

-RLQ 8V IRU WKH WK $QQXDO -RKQUR %RVZL
DQG :RXQG &DUH 6\PSRVLXP

‘H DUH SOHDVHG WR LQYLWH \RWKV$R GOD® LR K{DIW
%RVZLFN 0 ' %XUQ DQG :RXQG &DWOBWBRIVQXP U\

7KLV SUHPLHU LQWHUQXOLRRAW® WK UG
DGYDQFHPHQWY LQ EXUQ FDUH ERR@Q® KGIDDQGJIVF
PDQDJHPHQW IHDWXULQJ GLVWY8YXINHKHD S R KWHLLF
VSHFLDOLVWY FRPPLWWHG WR LPSURYLQJ SDWLH¢

7R SUHVHUYH RXU RSHQ IRUPDW QH KK I LKA KKIDQ Of D
DWWHQGHH WR H[KLELWRU UBoRVR LFKDBWPGRWWX B J
VSDFH ZLOO RQFH DJDLQ EH OLPQWH® SXH RUR\N D/
DQWLFLSDWH ERRWKV ZLOO V8 ORKXWR TKR © NLQAPD\
SDUWLFLSDWLRQ HDUO\

‘H ORRN IRUZDUG WR ZHOFRPLQJQMRXKMHYGCHR XS WL
DW %RVZLFN
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(YHQW 'DWHV -DQXDU\
5SHILVWUDWLRQ DQG ERRWK VHW XS RQ
DIWHU SP DQG 6XQGD\ PRUQLQJ DW
'HOFRPH 5HFHSWLRQ ZLOO EH KHOG RQ
SP 7KH OHFWXUHV EHJLQ RQ 6XQGD\ -D
DP 6SRQVRU UHJLVWUDWLRQ ZLOO RSH
6\PSRVLXP 21 )(%58%$5<

$00 UHJLVWUDWLRQ IRU FRPSIDYL IEW ZL"
GRQH YLD WKH %RVZLFN ZHEVLWH MDE]
5HILVWUDWLRQ ZLOO QRW EH FIRMGML G H L
SD\PHQW LV UHFHLYHG
5HILVWUDWLRQV FDQFHOOHG EHIROH DR
D UHIXQG PLQXV D KDQGOLQJ IHH

6XQGD\ -DQXDU\ WKURXJK :HG@PVGD\
DP SP

$00 ERRWKVY PXVW EH EURNHQ GRZQ RQ

SP 1R HDUO\ WHDU GRZQV SULRU
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BHOHFW ([KLELW /RFDWLRQ DELOLW\ WR V

(LJK®RPSDQ\ 5HSUHVHQWDXEG@ELWLRQD O

UHSUHVHQWDWLYHYV HDFK

$EVWUDFW 6XEPLVVLRQ %HQHILWYV

o« 6L DEVWUDFWV JUDQWHG SULRULW\ UH)

o 7KH SUHVHQWLQJ DXWKRUjV QDPHKPXVW
VXEPLVVLRQ

3URPLQHQW (YBIRRQEKSE

5SHFRJQLWLRQ JURP WKH 3RGLXP

9HUEDO UHFRJQLWLRQ DW 2SHQLQJ DQG &¢

/IRJR GLVSOD\HG RQ PDLQ VHVVLRQ VFUHH(

SUHVHQWDWLRQV

k7KDQN \RX WR RXU 3UHVHQWLQJ 6SRQVRU

(DUO\ 5HJLVWUDWLRQ 3ULYLOHJHV

o ([FOXVLYH DFFHVV WR KRVW EUHIXWRN YW
UHVHUYHG IRU 30DWLQXP 6SRQVRUV WK
6\PSRVLXP GDWHV ZLOO EH DVVIERHE R

o« 3ULRULW\ UHJLVWUDWLRQ IRU-XGRQVRU"

([KLELW 6SDFH 2QH [ WDBEHLWAKWRZ |
FKRRVH SURPLQHQW H[KLELW VSDFH RQ Wi
FRQQHFWLQJ WKH SULPDU\ PHHWLQDVSDFI
HQVXULQJ KLJK DWWHQGHH YLVLELOLW\
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. 3ULPH ([KLELW /RFDWLRQ
. 6L[&RPSDQ\ 5HSUHVHQW DS\AYIHVLRFDXGHG
UHSUHVHQWDWLYHYV HDFK
$EVWUDFW 6XEPLVVLRQ %HQHILWYV
o« 6LDEVWUDFWYVY JUDQWHG SULRULW\ UHYL
o 7TKH SUHVHQWLQJ DXWKRUjV QDPHKPXVW
VXEPLVVLRQ
(YHQW $B8[KLELWRU 3RUWDO $FFHVV
. (DUO\ 5HJLVWUDWLRQ 3ULYLOHJHV
o ([FOXVLYH DEFFHVV WR KRVW EUHXRN YW
UHVHUYHG IRU 30DWLQXP 6SRQVRUV WK
6\PSRVLXP GDWHYV ZLOO EH DVVIEIRHW R
o« 3ULRULW\ UHJLVWUDWLRQ IRU-X¥XGRQVRU"

([KLELW 6SDFH 2QH [ WDEOH ZLWK WZ|
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BULRULW\ ([KLELW /REDWLRQ

JRXU &RPSDQ\ 5HSUHVHQWDWLYHV ,QFOXG

UHSUHVHQWDWLYHV HDFK

$EVWUDFW 6XEPLVVLRQ %HQHILWV

o« )LYH DEVWUDFWYV JUDQWHG SULRULW\ U]

o 7TKH SUHVHQWLQJ DXWKRUjV QDPHKPXVW
VXEPLVVLRQ $EVWUDFWV ZLWRRXWEW K L
UHYLHZHG

(YHQW GESELWRU 3RUWDO

(DUO\ 5HJLVWUDWLRQ 3ULYLOHJHYV

o ([FOXVLYH DFFHVV WR KRVW EUHIXRN YW
UHVHUYHG IRU *ROG 6SRQVRUV WKURXJ}
6\PSRVLXP GDWHV ZLOO EH DVVIERHY R(

([KLELW 6SDFH 2QH [ WDEOH ZLWK WZ]

JLPLWHG $YDLODELOLW\ $Q\ UPDERWYJZAF

EH UHOHDVHG WR 6LOYHU RU WRE®)H H[KL
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3UHIHUUHG ([KLELW /RFDWLRQ

7KUHH &RPSDQ\ 5HSUHVHQWDWLYHV ,QFOX

UHSUHVHQWDWLYHYV HDFK

$EVWUDFW 6XEPLVVLRQ %HQHILWYV

o TKUHDHEVWUDFWY JUDQWHG SULRULW\ UH

o 2QH SRGLXP SUHVHQWDWLRQ DQ® WZR S

o 7KH SUHVHQWLQJ DXWKRUjV QDPHKPXVW
VXEPLVVLRQ $EVWUDFWV PLVVQRW EKLYV
UHYLHZHG

(YHQW GESEELWRU 3RUWDO $FFHVV

$FFHVV WR +RVW D %UHDNIDVW RYHGXOFEK ¢

6LOYHU 6SRQVRUV IURP 6HSWHPEHW WG Q6

DYDLODEOH

o« 6\PSRVLXP GDWHV ZLOO EH DVVIEDQH R

([KLELW 6SDFH 2QH [ WDEOH ZLWK WZ]
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. 7ZR FRPSDQ\ UHSUHVHQWDWLYHV ,QFOXGH
UHSUHVHQWDWLYHYV HDFK
(YHQW GEEELWRU SRUWDO DFFHVV
. 7ZR DEVWUDFWY DFFHSWHG IRU SULRULW\
° SRVWHU SUHVHQWDWLRQV QR SRGLXP
o 7TKH SUHVHQWLQJ DXWKRU V QDPHKPXVW
VXEPLVVLRQ S$EVWUDFWV WKDWIGRKGRW
SUHVHQWLQJ DXWKRU ZLOO QRW EH UHY
. [ IRRW WDEOH ZLWK WZR FKDLUYV



$%675%&7 68%0,66,21 5(48,5((

$00 DEVWUDFWYV PXVW XQGHUJR HEBWED VAW
5HYLHZ &RPPLWWHWKBEW &R IARVW PHHW WK
QRW EH DFFHSWHGSIRWWSRGE NP SRIQWDWLRC
VXEPLVVLRQV ZLOO EH JUDQWH G GULIRQL W\
WKH DSSURYDO SURFHVYV
3RGLXP SUHVHQWDWLRQV 7KH SUHVHQWLQ
UHJLVWHUHG DV DQ DWWHQGHHUHDFOXEE Q
IHH
3RVWHU SUHVHQWDWLRQV $W\OMEWW RQH
UHJLVWHUHG DV DQ DWWHQGHH

. 6XEPLVVLRQ 'HDGOLQH $EVWUDBWWKRXVW
FRQIHUHQFH ZHEVLV2HVQREE DW H UDWIKD Q
VXEPLVVLRQV ZLOO QRW EH FRQVLGHUHG
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$GGLWLRQDO UHSUHVHQWDWLY HHVUMHJHVWHMH B BKW
ZHEVLWH LQ DGYDQFH RI DUULYDO

$00 DGXOW IJXHVWV PXVW UHJIHWRKFUDL@ HRYHIHUVV
5RRIWRS UHFHSWLRQ :LQH DQG &KRROWHGSRER B WX
'LQQHU DQG $IWHU 3DUW\ *XH\WNWY MR EHOBEGCRY
LOQOWR WKH HYHQWY EUHDNIDWW Q WWRLD FFOIX GY G

$ EORFN RI URRPV KDV EHHQ VHBPXW B G/ 5MF IMKMH &I
UDWH H[FOXVLYHO\ IRU UHJL\QGHWNWGCRHWKHL WRK
-RKQ $ %RVZLFN 0 ' %XUQ DQG :RXQG &DUH 6\P:

7R UHVHUYH D URRP ZLWKLQ WKMHREGEDER XRXW WGEIE
UHJLVWHUHG DV DQ H[KLELWRHG BPW \RQ B WWWH @G |
URRP UHVHUYDWLRQV ZLWK WWH GOWMWHOERIRND @R
PDGH WKURXJK WKH RIILFLDO MYHQW UHJLVWUDW

‘H VWURQJO\ HQFRXUDJH \RX WRQVHBXON \RWX W RJR
DYDLODELOLW\ ZLWKLQ WKH HGRWVFR ILW O LTPAVFNG \

KLSSLQJ ZLOO EH GLUHFW WRDW KIHU KR WHH @ @HD @ H
-DQXDU\ $00 PDWHULDCROWKLISEXGG FEW \&R/
0$5.(' :,7+ <285 &203%$1< 1$0( DQG k+2/' )25 %26:,&
6<0326,80y $ IRUP ZLOO EH VHQWODQS BFHUPEH K RV
LQIRUPDWLRQ DQG RWKHU UHT XV WAHP I8 W\H FRIL Y\ R
D EXVLQHVV RIILFH RQ VLWHWKB SL ©D @ KWHS WIXA
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%UHDNIDVW DQG /I XQFKsH\UWERVLXPV

‘HOFRPH 5RRIWRS 5HFHSWLRQ

1DPH %DGJH +ROGHUYV

6FLHQWLILF SRVWHU 3UHVHQWDWLRQ 5HI

OHHWLQJ %DJV

‘L)L 6SRQVRU
6\PSRVLXP 6XQVHW 'LQQHU

$IWHU 3DUW\ 6SRQVRU



SHILVWHU 7RGD\
MDEPDXLV\PSRVLXP FRP

4XHVWLRQV"
MDFTPFEULGH#JPDLO FRP



